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1PLF /BDIPT
4FTBNF NBSJOBUFE XJME TBTIJNJ HSS8EROBIJ | BWP
POJPOT XBTBCJ BIJPMJ GSJFE XPOUPO DIJC(

$FWJIDIF PG UIF %BZ
$BUDI PG UIF EBZ .BVJ DJUSVT -FDAGJIPO 5JHSF
DIJMBOUSP QBQBZB PS NBOHP TFBTPOBS®SP DPDPO
SPPU DIJQT HG

4FBGPPE $BLFT
,BVBJ TISINQ PS IJNQPSUFE DSBC QS THSWIFE MFNI
QBOLP TSJSBDIB SFNPVMBEF BWBJMBCMEF

,BVBJ 41SIJNQ $PDLUBJM
1PBDIFE ,BVBJ TISINQ QSFTFSWFE MMHNPO LINDIJ

$1JDLFO 4BUBZ
(SIMMFE UVSNFSJD MFNPOHSBTT DIQBIOFBBZ B LFXFST
TBMBE HJOHFS QFBOVU TBVDF HG

ANPLFE 1PSL 5BDPT
-PDBM TNPLFE QPSL IPNFTUZMF UPBWIOMMBDBTERISPQ
HBMMP DPUJKB HG

4BTIIJNJ $BSQBDDJP
$IPJDF PG TBTIJNJ HSBEF "IJ PS )BRBDUBVEBTGCHEWBJI
QPO[V .BVJ DVDVNCFS KBMBQFOP UPCJLP

ANPLFE 5SPVU ,IJNDIJ %JQ
-PDBM LJIJNDIJ ; PVU DSFBNPHEBWIHDHUIFS
BOE DJ BOE DSVEJUIT BWBJN

SBSUBSF
MPJO BESBXEB®BEPGGJIOFM

)BXBJJBO HS :
HH ZzPML BGPTUJOJ BW

TIBMMPU
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4FTBNF "1J 5BUBLJ
8JME BIJ uUuvOB TUFBL DSVTUFE XJUIDECFTBNF TFFI
QFQQFS DJUSVT HIJOHFS PS XBTBCFBDORNBPEOVU TBYV
SBSF VOMFTT SFRVFTUFE PUIFSXJTF HG

.JTP )POFZ 4BMNPO
4BMNPO GJMMFUT UPSDIFE TQJDZBNITHRGMIMJILPIJ

4FBSFE 'JTI PG UIF %BZ
.BvJ XJME DBUDI PG UIF EBZ QBO GSJFE OQUJP
EFQFOEJOH PO UIF DBUDI GSPN .BIJ OBBIUB 0QBI 0C
4 XPSEGJTI BOE NPSF QSFTFSWFECMBUNP®S HBSMJ
HG

.BDBEBNJB $PDPOVU $SVTUFE 'JTI PG UIF %B:
.BvJ XJME DBUDI PG UIF EBZ .BIJ .BIJ PS 4XPS
SFDPNNFOEFE DIFGhT DIPJDF CVU POQFWFBEBP SFRVF
XJul MPDBM NBDBEBNJB OVUT VQDRKRBWPKFS IFSCT
DPNQPVOE CVUUFS BWBJMBCMF HG

'JTI PG UIF %BZ FO 1BQJMMPUF
.BvJ XJME DBUDI PG UIF EBZ QBO GSJFE OQUJP
EFQFOEJOH PO UIF DBUDI GSPN .BIJ OBBIUB 0QBI 0C
4XPSEGJTI BOE NPSF MPDBM DJU SGWIE BOVEJ URESC T
HG
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4PVT 7JEF )BXBJJBO '"JMFU .JHOPO
-PDBM HSBTT GFE TPVT WJEF HSBTTPGPBE BMBU .JHC(
IFSC DIJNJDIVSSJ) 1JOPU /PJS TIBMMPU IFSC C°
IPSTFSBEJTI DSFBN TPVT WJEF BOBNHEBWNE UP QF
SBSF HG SFRVFTU JG NFEJVN SBSF JT ORU QS

*TMBOE $I1JDLFO $PSEPO #MFV ,BUTV
" GVO QMBZ PO UIF DMBTTJD $I1JDRFDIJIYRVUMFUUF >
HSVZFSF +BQBOFTF CSFBEDSVNCT

1VMMFE 1PSL #BP #VOT
ANPLFE QPSL WFHHJFT TUFBNFE GSFTMOIPNFENBETF
EPVHI TSJSBDIB IPJTJO

1BQBZB 1PSL $1PQ
AFBSFE PS HSIJMMFE USPQJDBM G SM\SJRUQ BMBNF & SQ/F 8L
DIVUOFZ PS GSFTI TBMTB HG

+VNCP 5PSUFMMJOJ .BJO
(BSMJD IFSC SJDPUUB JO IBOE TIBDFFEBUPSUFMMJ
WFOJTPO BOE CFFG SBHV PS .BVJ CBTJMBWBEBEBNIJ
QBSNFTBO BWBJMBCMF QMBOU CBTFE | PS W

$0/46.*/( 3"8 03 6/%&3%00,&% .&"54 106-53:0%&4P&--'*4) 03 &((4 .": */$3&"4& :063 30%#03/& *--/&44
&41&$*"--: *' :06 )"7& $&35"*/ . &%*$"- $0/%*5*0/4

a $)&' ,:3" #3".#-& | ,:3".*3*"/#3" . #-& $®.0]/05 4)"3& 03 $01: 8*5)065 1&3.%44*0/



4*% & 4

(BSMJD DPOGJU BOE DSFBN NBTIFE BVMNMBBECMWMEF QP UBL
.PMPLBJ QVSQMF TXFFU QPUBUP DPDPPOWU QVSFF
.BDBEBNJB OVU DBSBNFMJ[FE POJBGCMEDW QJMBC

4 XFFU TBWPSZ DPDPOVU SJDF W
$BVMIGMPXFS SJDF XJUI DIJWEFT WMNPOET BW
$IBSSFE TFTBNF CSPDDPMJOJ W

3PBTUFE SBJOCPX DBSSPUT GFOOFM CVMC
$IBSSFE CPL DIPZ W
(SIMMFE TFBTPOBM SBJOCPX WFHHJFT W
(SIMMFE MFNPO .BLBXBP BTQBSBHVT TFBTPO
1FB TIPPUT CFMM QFQQFS JO CVUUFGBMIUI HBSM

4BVUIFE )BXBJJBO NVTISPPNT BWBJIJMBEOMJUZ SBC
PZTUFS CBCZ TIJJUBLF LJOH USVNQFU BWBJN
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-JMJLPJ $IFFTFDBLF
(SBIBN DSBDLFS TBMUFE NBDBEBNJBURPEBWTU | DMB’
wBOJMMB CFBO DSFBN DIFFTF GIJMMJOH MJMJ

-BWFOEFS 4USBXCFSSZ 41PSUDBLF
-BWFOEFS JOGVTFE CJTDVJUT ,VMMBBTUBSBXCHKESSJF
XIJQQFE DSFBN BWBJMBCMF HG

)BXBJJBO 3VN 5JSBNJTV
-BEZGJOHFST NBSJOBUFE JO )BXBJJBOFbPEIUGFF S\
wWBOJMMB CFBO JOGVTFE NBTDBSQPOF

$IPDPMBUF $BSBNFM 1PU EF $SFNF
%“FDBEFOU BOE JOEVMHFOU DIPDPMBPWLBIPPHPBBG IF
NJML DBSBNFM WBOJMMB CFBO XIJQQFE DSFB

-JMJLPJ #MBDLCFSSZ #SFBE 1VEEJOH
4PVSEPVHI CSFBE QVEEJOH WBOJMNMB TCOFBFAJ GSFT
MIMJLPJ TBVDF

6QTJEF %PXO 1JOFBQQMF $BLF
1JOFBQQMF CBLFE VOEFS WBOJMMB CFBO DB
SVN DBSBNFM MJIJMJLPJ TBVDF BWBJMBCMEF

#JSUIEBZ $VQDBLFT
$VQDBLFT XJUI CVUUFSDSFBN PS DSFBINDOFFTF GS
wBoOJmMmMB DIPDPMBUF MBWFOEF3JI MDRWNOPDBLMIMILP
GSPTUJOH DBOEMFT TQSJOLMSFTIOBWMEEHEICMEF
BWBIJMBCMF HG

'SVvJu $SFBN
'SFTI .BvJ GSVJU BOE ZPVS DIPJDFMMBRPBMSHPBU N
MPDBM WFHBO DPDPOVU *DFDSFBN JBDHE®PGBEDU TJ
EFDBEFOU NFBM BWBJMBCMF W
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DPVSTFT ] QFS QFSTPO
$IFGhT BNVTF CPVDIF
HSFFO TUBSUFS ]| QMBUFE PS GBNJMZ
NBJO TIJEFT ] QMBUFE
EFTTFSU ] QMBUFE

DPVSTFT ] QFS QFSTPO
$IFGhT BNVTF CPVDIF
HSFFO TUBSUFS ]| QMBUFE PS GBNJMZ
BOQQFUJ[FS ] QMBUFE PS GBNJMZ
NBJO TIJEFT ] QMBUFE
EFTTFSU ] QMBUFE
$PGGFF UFB TFMFDUJPO

DPVSTFT XJUI TQMJU NBJO PQUJPO ] QFS
$IFGhT BNVTF CPVDIF
DIPJDFT HSFFO TUBSUFST PS BOQ@MWBIFET ] GBNJM.
NBJOT TJEFT ] QMBUFE DIPJDFHVGTUXPNBEIOMIQFS
EFTTFSU |] QMBUFE
$PGGFF UFB TFMFDUJPO

DPVSTFT ] QFS QFSTPO
$IFGhT BNVTF CPVDIF
DIPJDFT HSFFO TUBSUFST PS BOQ@MWBIFET |] GBNJM.
$IFGhT DIPIJDFT BQQFUJ[FS TPVQ PS TBMBE
DIPJDF NBJO TIJEFT ] QMBUFE
DIPJDF EFTTFSU ] QMBUFE
$PGGFF UFB TFMFDUJPO

BEEJUJPOBM DPVSTFT ] QQ
1MFBTF GFFM GSFF UP DVTUPNJ[F +VTU JORVIJS

$0/46.*/( 3"8 03 6/%&3%00,&% .&"54 106-53:0%&4P&--'*4) 03 &((4 .": */$3&"4& :063 30%#03/& *--/&44
&41&$*"--1 *' 106 )"7& $&35"*/ .&%*$"- $0/%*5*0/4

@ $)&" ,:3" #3" . #-& ] ,:3".*3*"/#3".#-& $®.0]/05 4)"3& 03 $01: 8*5)065 1&3.*44*0/



'*/& 13*/5 $0454

.FOV TVCKFDU UP DIBOHF CBTFE POUFWBJMBCPIGM JOWH SOEIJBOUT
4UJMM GIJMUFSFE TQBSLMJOH XBUBEBQBPIW EBE ] GBIPNG\GEH-FE

/P BMDPIPM JT QSPWJEFE VOEFS BOZTPUNSNPFWINFSBODFT CVL
NJYPMPHJTU SFGFSSBMT BSF BWBPEBXMBEO Q@RM¥FS8 TPFXDORVJISH

"EEJUJPOBM JUFNT PS SFRVFTUT BSKE XPVMBPNIFCRKWOBMY GKFD

"MM GPPE QSFQ JT EPOF POTJUF BOEG BT TFWRWNERQAOFE IGIUD I F
TFSWJDF GPS CPUI GSPOU PG IPVTF BOE CBDL RG IPV

,BNBhBJOB EJTDPVOU VQPO SFRVETXUIBONMBDBBMUM®BCIMJIU

/IPO SFGVOEBCMEF OPO USBOTGFSBCMFPEFRPFISIWFPGFSWJDFT

$IFG BTTJTUBOU TFSWFS GFF @UE BJRUSI FOVEENE 2B T THITRJTBU T
GPS DPVSTF NFOVT FWEFSZ H\WHT UDIl JGWESS F ODPO/IBM V E F E
$IIJMESFO PGG DIJMESFO VBOEFGPESBDI GMERT NFOV

SSBWFM GFF NJMF GSPN )BJLVH®BPAS USBWFM UJNF

(sBUvJUzZz PS UJQT GVMMZ BU UIEMDMINOBNMMEOUDBSHFIWPDF E
EJTUSJCVUFE UP BMM POTJUF TUBGG CBTFE PO IPVS

.BVJ $PVOUZ (&5 UBY NBOEBUPSEV®ORZ BINSBOBBD WBIPOT
4FSWJDF DIBSHF BDLOPXMFEHJOH DMUDDFO®IGFFRVIQNFOL

JOTVSBODFT MFHBM QSPGFTTIJPOBMJFOIUWNBGEBHRKRNEOUUF
BQQT BOE BEEJUJPOBM UJNF VTFEENR®D JINBSMMBMW LPVOTJOFTT |

J)JJHI TFBTPO DIBSHF BMM IPMJEBZAHSBOEBNOWVB $ZWFNC

.JOJNVN HVFTUT PS QSJWBUF DIFG IPB/BFDIBQ QMU P G
GPPE DPTU IPVS BTTJTUBOU BY .BVIHKSWJIJDF GFF
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